L ¥*PISLAMIC FINANCIAL
«MARKETS CONFERENCE

SAND SPECIALIZED WORKSHOPS
24~25 January,2007

S
g
Intemational
Islamic -
Financial
Market
N
NS

| Potential and Pro
of Islamic Real Es
Investment Trust

EonventionaibkR:
Islamic REI

Ny ) rshad Zaman




INNEIGal Survey

FORIEERIVESHIENL Vehicle
JeitENSHIPUIISE, company,
NRVESESNIR RE equity




Reall Estate MUtIBIFENRENIREMF) (Greece)
utwal Fund iiEtSA(eEREd)
heoposed: UKSIRIEINPREERRIEIT

3

IENEVAGOINIWIES & Regions

Neren Arrierica USAC

ANSA

ASIA

Japan), IHeng Kn,g Singapore,
SouthrKoreay y;lla\

EFNB

SHERERES) Belgium

& Young, Global REIT Report 2006, Oct 2006




USA (253)
€anada (33)
Australia (58)
New Zealand (6)
South Africa (7)
Japan (38)
Hbng Kong (4)

N
o N 3 rshad Zaman iCe: Estimates based on Ernst & Young Data

Average REIT
Capitalization
(US$ million)

200,000 40 500 1,000 1,500 2,000
}

H _li i rshad Zaman ource: Estimates based on Ernst & Young Data




Annual Volume Traded
(as x Market
Capitalization)

) rshad Zaman iice: Estimates based on Ernst & Young Data

. N) 3 rshad Zaman @ Estimates based on Ernst & Young Data




F

2, ConverntlonElIRN=EEEE




5 ber22raaeRalobal listed
Property marken)

087 $5594.71)

WIEIding| target
making ai 50

ECoUPs musHEIMeesh invested




P)

SUENE | SOFRCOIIIONE
dit ESIIEREEntS-in -

Sky™ La
SEGUgisARegistration,
BrokersvEIEI@REgistration

N ) rshad Zaman

PESVIGIEEOr 'S Profits

B Brolarage fae fromigEliEs

Ny ) rshad Zaman




Mutual Funds
@Open-end
Liguid (NAV)
VValuation at
Nmarket

RElated-party
thansactions
ot allowed




27 OrgarnizzationzlSiigsledi[gs

S gains ChEstociaahEIsECUities, and real
ordearty neld for less theliEavYEEls

IOy 6 EXTERHEERERCOrporate-
form REITs (lif

/4

10



sense for RELTS
| 2006 2005 %
540 430 2.2
440 420
(300) (100)
680 750 - 9.3

(180) (150)
Mihls: @ther Ambtizatoner N/A N/A
i 500 600 -16.6

s of PE [pVESdasl<lale

HEES| s ENGEEoN
JEcdEMER

11



()

| SIRYEY,
@onventie

INPHOSPECLSHOIRISIMENNS in Asia
S Concltsion

12



Golcl for gold,
silver for silver,

Dl g aiaally aiaall
fleior zlrlay, il il 5l
LES forf dales 9 il il
3 B S Lol lall

BN o g o) un
saa Ccaalidl 138

| AR

S 2y S 13 (a.ic«u-n
[ 5ealusals)]

ICHREYARIWElVAN Weight (gold

Gl SINVedGliddai — much

giickel fulus)
ANSAGELO NS =] [

Niguidatingl leREpaisStance trade,

. e /1
gaiiichlittie; JJ\/iSEO ik, food
ProcessingmeEmiedicraft

13



- and sk of loss gf ENsIge]lElga's
geinstNtiEiEReBligation to

pligation to
et similapeeiiinter-value

14



CEéss on the
Hiba

crel

) SR

IRFan ExXcCRanNEENGifany one
FEmoney” food

u Rinz is pronivitad gzl SWAINCEINE
oronipitad, (rnainly) if

15



=il Cglelgdghinle) telplc)in]e
LONENSURE thElReEESIp and risk of

N ) rshad Zaman

led se

W
©
@)
(1
)
@)

are provided
bon

Ny ) rshad Zaman

16



I9e
F

SclUritization

Finance

* Raising
equity
& “debt”

Investment e
O
Management Management

* Identify &
evaluate new
investment
opportunities

* Oversee
management
of existing
portfolio

Compliance/
Accounting

* Ensure
Compliance
*Accounting

Shariah
Advisory
Board

Investor
Relations

* Liaise
with
investors
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Listed Property Equity Market Capitalization by Region (US$S bil.)
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Return Per Unit of Risk

Annualized Total Returns (% p.a.)
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